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the final prospectus.

November 7, 2003

Preliminary Structural and Collateral Term Sheet

. $291,900,000 (approximate) of Senior Certificates

ABN AMRO Mortgage Corporation, Depositor
Multi-Class Mortgage Pass-Through Certificates, Series 2003-12
Features of the Transaction Key Terms
o Offering consists of three tracks of senior certificates Issuer: AMAC Series, 2003-12
totaling $291,900,000 expected to be rated AAA by two of Underwriter: Goldman, Sachs & Co.
the three following rating agencies: Fitch, Moody’s and Seller/Servicer: Washington Mutual Mortgage Securities Corp.
S&P. The three tracks of senior certificates are expected to Depositor: ABN AMRO Mortgage Corporation
consist of: Trustee: US Bank National Association
$55,835,000 of 5.0% coupons (Track 1-30 years) Type of Issuance: Public
$201,373,000 of 5.5% coupons (Track 2-30 years) Servicer Advancing: Yes, subject to recoverability
$34,204,000 of 8.0% coupons (Track 3-30 years) Compensating Interest: Yes, for payoffs made on or after the
o The overall expected amount of credit support for the 15th and thI‘OU.gh the last day of the month prior to the Distribution
senior certificates is expected to be approximately 2.70% Date in the amount up to the sum of (i) the monthly servicing fee
+/- 0.05% in the form of subordination with a shifting for such Distribution Date, (ii) investment income earned by the
interest structure and a five-year prepayment lockout. Servicer on payoffs to be paid on such Distribution Date, and (iii)
o All collateral consists of conventional fixed-rate mortgage interest payments on payoffs collected during the first to the 14th
loans each set to mature within 30 years of the date of day of the month in which the Distribution Date occurs, subject to
origination, secured by first liens on one- to four-family other applicable Compensating Interest rules. Compensating
residential properties and originated or acquired by ABN Interest is not paid on curtailments.
AMRO Mortgage Corporation. Legal Investment: The senior certificates are expected to be
e The amount of senior certificates is approximate and may SMMEA eligible at settlement.
vary by up to 5%. Interest Accrual: Prior calendar month
Clean Up Call: 5% of the Cut-off Date principal balance of the
Time Table Loans
ERISA Eligible: Underwriter’s exemption may apply to senior
Expected Settlement: November 25, 2003 certificates, however prospective purchasers should consult their
Cut-off Date: November 1, 2003 own counsel.
First Distribution Date: @ December 26, 2003 Tax Treatment: Multiple REMIC structure; senior certificates are
Distribution Date: 25" of each month or the NBD regular interests.
Structure: Each track will have a senior/subordinate, shifting
interest structure with a five-year prepayment lockout to junior
certificates. The junior certificates will be cross-collateralized.
Expected Subordination: 2.70% +/- 0.05% for Tracks 1, 2 and 3.
Expected Rating Agencies: Two of the following three rating
agencies: Fitch, Moody’s and S&P.
Minimum Denomination: Senior certificates - $25,000
Delivery: Senior certificates — DTC
. e g 30 Yr 30Yr 30Yr Total
Collateral Description Trackl | Track2 | Track3 All Tracks
Total Outstanding Principal Balance: $60,476,000 $216,223,000 $36,726,000 $313,425,000
Number of Mortgage Loans’: 219 549 447 626
Average Original Principal Balance of the Mortgage Loans: $500,700
Weighted Average Annual Mortgage Interest Rate: 541% 6.07% 6.31% 5.97%
Expected Servicing Fees (including Master Servicing Fee): 0.28% 0.28% 0.28% 0.28%
Weighted Average Maturity (months): 358 359 359 359
Weighted Average Seasoning (months): 2 1 1 1
Weighted Average Original Loan-To-Value Ratio: 67% 1% 74% 1%
Owner Occupied: 97% 92% 91% 93%
Cashout Refinancing/Refinancing Total: 11%/45% 14%/42% 13%/34% 14%/46%
Full/Alternative Documentation: 100% 100% 100% 100%
Weighted Average FICO Score 736 739 737 738
California 48% 50% 50% 50%
Single Family Detached 78% 69% 65% %

1 The final collateral will be a subset of the mortgage loans used to determine the information under Collateral Description.
2 This represents the number of mortgage loans contributing all. or part. of their cash flow 10 the respective track. The number of mortgage foans is 626 and the total principal balance is $313.425,000,
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